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Overview

Between 2000 and 2024, Angola consolidated its position as 
Africa’s largest recipient of Chinese development finance, 
absorbing a significant share of total lending extended by 
Chinese creditors to the continent.

According to the Chinese Loans to Africa Database, 
managed by the Global Development Policy Center at 
Boston University, 42 Chinese lenders signed 1,319 loan 



commitments worth approximately USD 180.87 billion with 
49 African governments between 2000 and 2024.

Angola alone received more than USD 49 billion during this 
period, representing more than one-quarter of all Chinese 
financing extended to Africa.

1. Number of Loans and Total Value (Angola)
Although the database organizes commitments by lender 
and beneficiary, consolidated analyses indicate that:

• Angola was China’s largest African borrower during the 
period 2000–2024.

• Estimated volume received by Angola: approximately 
USD 49+ billion in loan commitments since 2000.

• In 2024 alone, Angola absorbed about USD 1.45 billion, 
making it the largest African recipient that year.

Note: These figures refer to loan commitments, not 
necessarily to actual disbursements or amounts already 
repaid.

2. Main Chinese Lenders in Angola
The primary Chinese financiers in Angola are state-owned 
banks and financial institutions linked to the Chinese 
government:

1. a) Export-Import Bank of China (China Exim Bank)
• One of the largest financiers of projects in Angola and 

across Africa.
• Provided structured loans, many backed by oil.
1. b) China Development Bank (CDB)
• Financed major infrastructure and energy projects in 

Angola.
• Frequently involved in large-scale operations.



1. c) Chinese Commercial Banks (e.g., ICBC)
• Participated in financing energy and industrial projects.
2. d) Other Chinese State Entities
• Construction companies and industrial groups with 

financial arms also structured financing linked to 
infrastructure projects.

3. Main Beneficiaries and Types of Projects
The primary beneficiaries were the Government of Angola, 
state-owned enterprises, and projects backed by sovereign 
guarantees.

1. a) Transport and Infrastructure
• Roads, ports, urban rehabilitation, and housing 

projects.
• Major construction works in the Luanda region.
1. b) Energy
• Electricity transmission and power generation projects.
• In 2024, a significant portion of financing was directed 

toward an electricity transmission line.
1. c) Multi-Sector Infrastructure
• Projects combining roads, ports, housing, and logistics.
4. Trends and Patterns (2000–2024)

Oil-Backed Loan Period (2000–2010s)

During the 2000s and early 2010s, Angola signed 
agreements largely based on oil-backed loans — pledging 
future oil production in exchange for immediate capital.

Peak Financing Period

Throughout the 2010s, Chinese lending to Africa expanded 
rapidly, particularly in transport and energy sectors. Angola 
consistently remained among the largest beneficiaries.



Recent Strategic Recalibration

In 2024, total new Chinese loan commitments to Africa fell 
to approximately USD 2.1 billion, reflecting a strategic shift 
toward:

• More selective lending
• Increased use of the renminbi (RMB)
• More diversified financial structures

Even amid this continental decline, Angola remained the 
leading recipient.

5. 2024 Highlights
In 2024, Angola received approximately USD 1.45 billion, 
allocated to major projects including:

• Electricity transmission line: approximately USD 641 
million

• Infrastructure package in the Luanda region (ports and 
roads): approximately USD 582 million

There was also increased use of RMB-denominated 
financing, signaling financial adjustments in China–Angola 
relations.

6. Interpretation and Impact
Angola’s position as the largest African recipient of Chinese 
financing reflects:

• Its strategic importance in China–Africa relations
• Post-war reconstruction needs
• The central role of the oil sector in financial guarantees

However, heavy reliance on oil-backed credit and frequently 
opaque terms raise concerns regarding:

• Debt sustainability



• Public financial management
• Parliamentary oversight
• Contract transparency

Recent trends indicate a transition toward a more selective 
and cautious financing model by China.

Sources

• Boston University Chinese Loans to Africa Database: 
total Chinese loan commitments to Africa (2000–2024): 
1,319 loans, USD 180.87 billion.

• Angola as the largest African recipient in 2024 (USD 
1.45 billion) and cumulative USD 49 billion since 2000.

• Major lenders include the Export-Import Bank of China 
(China Exim Bank) and the China Development Bank.


